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| CONDENSED CONSOLIDATED INCOME STATEMENT |

INTERIM RESULTS

The board of directors (the “Board”) of Cosmos Machinery Enterprises Limited (the “Company”) announces
that the unaudited consolidated results of the Company and its subsidiaries (the “Group”) for the six months
ended 30th June, 2009 with comparative figures for the corresponding period in 2008 are as follows:

Six months ended

30th June,
2009 2008
(Unaudited) (Unaudited)
Notes HK$’000 HK$’000
Turnover 3 691,407 1,011,015
Cost of sales (5670,410) (829,200)
Gross profit 120,997 181,815
Other income and gains, net 10,135 11,181
Distribution costs (41,183) (53,854)
Administrative expenses (93,598) (102,972)
Allowance for impairment losses of bad and doubtful debts (328) (300)
(Loss) profit from operations 4 (3,977) 35,870
Finance costs (8,468) (12,266)
Investment income 1,133 1,164
Share of results of associates 3,775 5,651
(Loss) profit before taxation (7,537) 30,419
Taxation 5 2,572 5,341
(Loss) profit for the period (10,109) 25,078
Attributable to:
Equity holders of the Company (18,147) 20,184
Non-controlling interests 8,038 4,894
(10,109) 25,078
Basic (loss) earnings per share for (loss) profit
attributable to the equity holders of the Company
during the period 6 (2.56 cents) 2.84 cents

Proposed interim dividend: Nil (2008: Nil)
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| CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME |

Six months ended

30th June,
2009 2008
(Unaudited) (Unaudited)
HK$’000 HK$’'000
(Loss) profit for the period (10,109) 25,078
Other comprehensive income for the period:
Exchange differences arising on translation
of foreign operations (435) 46,404
Gain on changes in fair value
of available-for-sale investments - 2
Total comprehensive income for the period (10,544) 71,484
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| CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION |

30th June, 31st December,

2009 2008
(Unaudited) (Audited)
Notes HK$’000 HK$’000
Non-current Assets
Property, plant and equipment 7 346,321 340,736
Leasehold land and land use rights 42,985 43,325
Interests in associates 225,444 234,903
Available-for-sale financial assets 4,729 4,729
Deferred tax assets 4,386 4,386
623,865 628,079
Current Assets
Inventories 576,424 597,412
Leasehold land and land use rights 757 784
Trade and other receivables 8 652,519 735,154
Tax recoverable 2,448 2,543
Pledged bank deposits 34,033 120,698
Cash and cash equivalents 201,935 189,369
1,468,116 1,645,960
Current Liabilities
Trade and other payables 9 594,565 666,428
Amounts due to associates 61,719 61,742
Derivative financial instruments 10 - 167
Bank and other borrowings
— due within one year 248,179 328,282
Obligations under finance leases
— due within one year 8,015 6,920
Tax payable 4,375 4,453
916,853 1,067,992
Net Current Assets 551,263 577,968
Total Assets less Current Liabilities 1,175,128 1,206,047
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